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BUCYRUS AREA COMMUNITY FOUNDATION, INC.
Summary Financial Statements
December 31, 2007 and 2006

2007 2006

ASSETS

Cash  $306,453  $294,797 

Investments  8,921,926  8,564,254 

Property and equipment  1,074  1,381 

TOTAL ASSETS  9,229,452  8,860,431 

LIABILITIES

Current liabilities  108  94 

Funds held in trust  122,518  323,101 

TOTAL LIABILITIES  122,626  323,195 

NET ASSETS

Net assets - unrestricted  9,106,826  8,537,236 

TOTAL NET ASSETS  9,106,826  8,537,236 

NET ASSETS & LIABILITIES  $9,229,452  $8,860,431 

REVENUES

Contributions and gifts  $598,544  $342,591 

Investment income  253,911  354,481 

Miscellaneous revenues  78,480  72,189 

Unrealized gains  350,566  466,092 

TOTAL REVENUES  1,281,501  1,235,353 

EXPENSES

GRANTS & SCHOLARSHIPS  502,809  350,548 

OPERATING EXPENSES

Investment expenses  47,832  43,644 

Salaries & benefits  14,881  14,572 

Other operating expenses  194,221  147,281 

TOTAL OPERATING EXPENSES  256,934  205,497 

TOTAL EXPENSES  759,743  556,045 

CHANGE IN NET ASSETS  $521,758  $679,309 

NET ASSETS, BEGINNING OF YEAR  $8,537,236  $7,814,284 

NET ASSETS, END OF YEAR  $9,058,995  $8,493,593 
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BUCYRUS AREA COMMUNITY FOUNDATION, INC.
Growth of Assets
December 31, 2007

2003 2004 2005 2006 2007

GROWTH OF ASSETS

Assets
(in dollars)

$7,426,320  $7,614,583  $7,814,388  $8,860,431  $9,229,452 

Grants & Scholarships 
(in dollars)

 $649,598  $214,955  $372,372  $350,548  $502,809 

OPERATING EXPENSES
(AS A PERCENTAGE OF TOTAL ASSETS)

Salaries & benefits  12,918  12,918  14,094  14,572  14,881 

Salaries & benefits 0.17% 0.17% 0.18% 0.16% 0.16%

All other operating 
expenses

 68,979  89,396  142,649  147,281  194,221 

All other operating 
expenses

0.93% 1.17% 1.83% 1.66% 2.10%

TOTAL OPERATING 
EXPENSES

 81,897  102,314  156,743  161,853  209,102 

% OF TOTAL ASSETS 1.10% 1.34% 2.01% 1.83% 2.27%
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President

Tim Heydinger,
New Washington Rep.

Dr. Glen McMurray, 
United Way Rep.

Ms. Libby McPeek, 
Vice-President

Mr. John Mizick, 
Treasurer

Ms. Janet P. Pry, 
Executive Director

Mr. Matthew Rindfuss,
Secretary

Tom Holtshouse	
R. Duane Hord	
Paul Hubacher	
Carl J. Ide, M.D.	
Don E. Kalb	
Mike Kennedy	
Richard Kime*
Ray L. Kincaid	
Donna C. Laipply	
Nicole Law	
Robert E. Law	
Arlo Lutz*
Peter Maynard, D.D.S.

Libby McPeek*
Ron Menning	
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231 South Poplar Street • Bucyrus, OH 44820
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